Real Estate Loan Check List
 1.  _____
Declaration page of Home Owners Insurance Policy

       2.  _____
Most recent monthly statement from existing mortgage company 
                                  (1st and 2nd and/or HELOC if applicable)

 3.  _____
Last year’s W-2’s for all borrowers OR last two years complete tax returns for self-employed borrowers
 4.  _____
Most recent paystub for all borrowers

 5.  _____
Most recent statements for any debts to be consolidated

 6.  _____
Signed authorization to release information for all borrowers
 7.  _____
Copy of recent Tax Assessment

 8.  _____
Termite Inspection Report (If you have current contract.)  
 9.  _____
Copy of Owner’s Title Policy (If you currently have one.)

*Upon submission of an application for a real estate loan the following fees must be deposited with the credit union.   These funds will only be used if the credit union determines the applicant is credit worthy and proceeds with property evaluation to determine the value of the real estate. 
**APPRAISAL FEE:  Cost of appraisal must be paid at time of application.  $545.00 is the standard cost but may be more depending on other factors.
All real estate loan approvals are subject to the acceptance of the property as collateral for the loan.

If you have any questions please contact:  
Nancy M. Wyatt NMLS # 1166742
 Vantage Point Federal Credit Union

3600 Oaklawn Boulevard Hopewell VA 23860

Mailing address: PO Box 727 Hopewell VA 23860

Phone 804-541-1473; Fax 804-458-6573
